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. RSXEONRZDQP NOD GQL WP X
VEQRZ IMNX . RP VD 1 DG R
) IQDQVRZ HIRZ VWD) XMl SHSR ~ @BFD

U Z SU\SbaW EWDNX ZGRHAD
SUHSMuZ XP R IDGR FK  WRVRZ DQH
R SRY QG HQAD 0 DINHW 1Q &U S\R $\WHW
SHIXODMRQ 018 SRONH SRGP IRW
PRIC XWDHE PR@®@RE GIDQHIR
Z IDGA HQD XV XJ Z NDM

=GDQHP . DQID ([ FKDQIH NRP XQINDWQH
Z SUIRZ DG DQRZ\ K IDNWMZ DB XQDRA QD
SRZ D>Q SLIREGP \t WP RZ\

6\QRZ M\R. 1) QHMWNIH\P RGNYZHA\P
%DQD RG PIMCA ZIH >H EH NDW®ZHV
XWIZ\  QH M@HW IRPDQD  AEND
X\WDQD @HPAY 0I1&$ Z 3RO
NRP HQMW 6 DZ HN=DZ DG N_ &R &(2 . DQID
([FKDQIH 3UREGP SRBIDQDWP >HHA DV

6752 1% _ . 5<372 0 ~ 6-/&

PN D SRONH IWP\ ZAC> QH PD\Q
PR®@R A R SRA CAD SURAHX
GRWMRRZDZAHIR SREGIDV JG SRGP IRW
]DOWDQHH PRIC SU\JRRZ\ZDE MU
CRWP DQIH

$\V P HID NRQNXUHOQR NpD

=JRGQH] 0 I1&$ RNIHVSUHVARZ\ NR A\
MO @8 U -HQGR WIR ADW
3ROND QH Z\]QDF\ IRWP DQH RUDQX
ZDAZHR L QH XPR@L WDGDQD
Z QRWuZ TFHQR I FK NUDVRZ H SRGP IRW
QH EUGC PRI\ QIDDE Z REHQP
P RGHX

-HGQRAH QHIIWP \  NWUH X]\ VN\DIG GFHQR
Z IQQP sSbwrlH 8( EUGC PRI\
ZIDGA\E XVXJL Z 3ROAH QD |DVDG IH
XQIHIR SDV] SRURZ DQD


https://www.knf.gov.pl/knf/pl/komponenty/img/Stanowisko_UKNF_-_nadzor_nad_krypto_96996.pdf
https://www.knf.gov.pl/knf/pl/komponenty/img/Stanowisko_UKNF_-_nadzor_nad_krypto_96996.pdf
https://coinn.pl/usdq-stablecoin-zgodny-mica/
https://coinn.pl/usdq-stablecoin-zgodny-mica/
https://kanga.exchange/pl

0DP\ GR H\QHJID ] UDQC DMP HAC
NRQ\WXUHR MG 3RONH [P\ \C UHIXD@RA MIH
JDEBNZDH ZH ZDWQP NDM D
]JDOWQAH  SREPIRW  EIXC PRI
VRERQH ZAKRGIE QO @ UGN
SRGNH @=DZDGN.  7R\X\YDAD Z NMHV
XVXILGD 3RONIZ SR RWBQC GRWISCH DB
GIDDQR E RSHDAND SRGDW. L P IHVD
SWDA P RIC] RWIE S HIFMRQH] D JWDQRJ

9%4.DQ>D FKFH UHI X@AV QH SU>QL

. DQID ] QDA D >H WQHN QH VSUHAZ ID
MU UHIXORRP NINR VENP
2G ZIHX P IEtMOR DSHIMP\ R NMQH
SUHZ IG\ Z DQH L SURSRUARQDQH
ZGARHQHO I&$ -HWM P\ JRWZ LG IDDE
Z SHQ WIX®ezDQP WRGRZ IMNX
3RW HEXMP \  MGODN UHD@ K @ UG L
SUIZQRK NMH SRIZRG WSRACE
SURFHV GFHQR I\ Z 3ROAH D QIH W DAY
Z NMUHM MG QC DBMUODAVZ C W MU
UHBNDAD ] DJWDQRJ P pZ L=z DG NL
'O XAWRZQN1Z RIQDAD WR MGQR GR
AHZ D U PRIC NRU\WEE ]
XVXJ SRONFK  SRGP IRWZ QD
GRWVFKADWZ\ K ]|DMDGDRK : GX>\VHMV
SHYSHNAZ IH NHXQHN P IDQ [DBX RG
WP SD SUWDF GUIMDR M FK

&R GDBN XWDZ '

SIRVNWXWEZ\  Z GD>DIGFHMVIO 1&$ ] RWD

SRQRZ QH XAKZDBQ SUH 6H® L6HQDW
Z QHP DOH IGHOMA QHMRWP H LWDIL QD
EIXUNR 3UH\GHQW® * RZD SD WZD P RH
JR SRGSIMXE OE SRQRZQH ]Dz HWRzZ DE

2 GWVGHR ] M DB A\ Z 3ROFH] RWEQH
IRPP DQH Z\]QDARQ RWDQ Z D AZ\

R A\ NDW®ZH SRGP IRW EUGC P RJ\

WR] SRA CE SWRAHV XELHIDQID MU R GrHQA
SUHG ]D\R A HQHP RNUHVX
SUHVARZHIR @BFD U
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https://www.coinex.com/register?rc=6sqnx&channel=Referral
https://www.coinex.com/register?rc=6sqnx&channel=Referral
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(NRQRP M 1 RXUHO SRXEIQL ]QDQ ]
NYWNL  NUSWzZDoOW  SUHZ IGXM

QDGACIDR DSRNDISVU - NUY SVRZ DOXW
: \ D QD >H%WRIQG] IDDNINGZ DURZ DQD
QZ WVAWAD  LIRWQCF L VSDGDIF ZzW) |
W]\NRZQP L D\AGP L ]DP IDW FKWRQE
SUHGQHSHZ QR AC

. VZRP QDQRZM\P ZSIMH 5RXEIQ
SRGNH @ >H RWIMVQIH VSDGNLFHQ %AVWRIQD
L IQQRK  NISWZDIW SR\ X\¢
H\WWHP DQC P IHQQR EWIR R QO|\ZD
SVHXGRNDVG DNWZ puzZ @\ U>D QDG IHWY
>HG-R GHORL.GRWW HIC] DIWR>HAD | DQAP
GRI® IHGR Z IO\ \ FK \WWDW

3U\SRP IQD >H LIRN WP X ' RQDG 7KP S
ZWA GR YUDHIR ' RPX |GRE\ZDWF
SRSDIAH Z WG IQZ MRWZ GHWETH Q FK
NY SVRZ DOW.RW\ P X\IF Z \SDLAHRG
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NXFARZ\ K SRWIFL] EWDQ® 7R WRQLR
HOM NMMMZ GR SWRIQR] >H %AWRIQ
RMCIQH FR QD QHVI WV 86 GR
NR FD URNX LMEQH MU RIWRZ\P
] RMP

5 RXELQL %4VFRLQ QLH MMV
] DEH| SLIHF HQLHP

=GDQAHP 5RXEIQHIR 7P S JUDQRZD
REIWVQIFH OV IGXIGF ZIONV R E UHIX@AY
N SVRZ DXW SRGSIVXMIF XWaIZ U * XIGIQJ
DQG ( WEEQKIQI 1 DWRQDO-QQRYDUWRQ |IRU
86 GWEGI &RIQV * (1-86 $FWXWWZD R
SU HZ RGQRX IH L XVBQRZ IHQX
QDIRGRZHM IQQRZDAY GD  WEEI@)\ FK
PRQHWZ 86$% SWRP XNF ' LJMIO $\WHW
0 DINHVROUW &/ $57< $SPWXWEZ DR



NMVOR AL UQNX DNWZuZ RIRZ\K
A HSICF]\ W] NIDWZ\ FK L] DIWDQH Q KK
WDQVDNAY NY SVRZ DWW OQUXMIF P RQHW
PHPRZC ] ZDWQP QZIWH
X DWDZ ID\GF SU HVWISFuZ
NY SVRZ DOOVRZ \ FK JHN\RP R SRZ I} DQ\ FK
] RUDQIDAZP L WURUMAVA QP L R
RUDQ]XMF SUZD@H NRDAW Z %D\ P
' RP X GD IQMGH1Z ELDQA
S5RXEIQL |DXZD>D >H NJY SVRZ DOXW P ID\
W VARU\ WRE ] WJ\N
P DNIRH\RQRP | Q K L JHRSROWH Q FK
VINEK N WIRVQCAH GXJL SXEGHQH
GZDODAY ZDOW IIGXABWD K Z R\
KDQGBRZH Ry QSICAD P IUG\ 86%
ADQHP L&KIQDP L 7HH\ QQINL] EIHI \ MU]
Z]IRWMWP FHQ ] RDRSRQDG  SWRF Z
URNX
-HGODNZAWRIQVSDG R SWIRF Z WP LRNX
LZ P RP HQAH SIVDQID WX E\ SWRF
SRQ>HVIVA\W ] SD<G IHOQIND SRQ>HMV
SRIIRP X ] HDVX Z\ERWZ 7P SD
ORHW PHPRZH 75803 L 0(/$1-$
VADAL\ SIRF  ZDUR AL 5RXEIQL
SRGNH @ >H %AWRIQ Z IHBNLRWIH VSDGD
JG ] RR LIRVR LDUXP HQXM >H GIDD
MN OGZDRZDQ DNAZ U]\NRZQ
W\RUIHBZ DQ\ ] HVSH\X@R [\ P LDNADP L D
QHNN] DEH SIHA HAH A
3RZ\M]D VZR¢ GXJRGMIC RSIQU >H
NY S\RZ DXW QH SHQC LIRDZ DAW ER QH
VG MGQRWMG LR OF HARZ C WNDB&Z DQ)\ P
VWP H SDERA DQL WIEP
PDID\QHP ZDUR A 3U\\BFA D SY\NDG
6DZ DGRX JG H %WRIQ WEQRZ L P QHM
Q> SIRF WDQDNAM ' RGDW  >H
NISWRZDOW QH W SUZglz\PL
DNVZDPL ER EWDNXM [P VWKP IHQL

GRAKRGUZ A\ UDQHKA WH QR AL
BVIDELAH P RQHW LUHI X @AW
SRXEIQLZWD XM >HSR ~ OWIFK MG QC

SRZ ]| HKQH SU\ g DSO\NDAG
NY SVRZ DOOVWAMNARELCQD P ROH NMLE
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RSWVXM NMINR RIWRZC IRPU ZDOW
IGXABLOHV N> WHSONRZDQC  SUH
WDG\ R \H [HQDQWH 7Z IHG L >HZ 1IN R E
VWP uZ RSDUIMK QD EGANKDIQH
D XK  E®NuZ WFKQR®JID
WRISRROHV  ED\ GDQ KK AWV
VAHOADOQRZDQD ] SRIZRGQIDP L L SRG
SV Z DRC NRQARG 8W\P XM >HZ SHQL
JGRMDQRZDQH  IDQH QUG QH
WDOXIZ MU ER UGB QH SRIZRT QD
DQRQP RZ HWDQVDNAY DZ\ P DIDQID$0 /
DOAMSWDQH SHAUG\ L .<& SRQM
VZ RMUR NIHQW SRGZ D>DI¢ V¥ IHUWG| HQD R
Q> \ A NRV] VK

0 PZ ICF R HIX@ABRK RV HID >HXWEZ D
* (1-86 $AMWR] LSRZ WINC QHVEEIQR AL
] ;5 ZIFHQUR ZRQHIR EDONRZDQD ER
WEEIQH P RQHW EUDNXVI Z QUINHVILHI XORAU
EDQNRZ HM GRWMISX GR SR A NRGDZRA
RWBVQHV IOAMBQAY A\  XEH SIHA HQAD
GSR\WZ R A\QL M SRCGDWQPL QD
SDQN_EDQNRZ H . Y WNXW W> SURSR] \ A
SR Z DD(JFH WEEI@Q\ P P RQHVRP S DAE
RGWHMN. WIHGCG >H W PRIRR
]GAMEEIQRZDE EDQNRZRE WHHZ
HCOMRZ\ K FK\ED >H S DR AL NHDAD
NUHG W ] RAWBQC VAXNXLD@QH RG] LHEBQH
. RP HQW] H 5RXEIQHIR SRWIZ ID¢ MU Z
ADMH JG %WRIQ NRQMOXXM VSDGN\L
WDFCF NRGIMQH  SWIRF Z HZDUMN L
KDQGXIJF SRQ>HM W 86 Z
PRPHOAH SMQD 1DQRZMH QN
SRJ LEID QHSRNUIMQD WQNX D DQDOVA
RWHIDZ >H GD®]D VDER E %7& P R>H
P ILE |HMH IP SO\DAY ( NVSHUAL FRUD
AU AHV Z\WDD@ REDZ\ >H WP\ ]
GXA\P LIHHZDP L9%& P RIC] P IH]\ EMU
] RIRPQP VWHVP EDOQRZ\P L
UJ\NHP MMWP RZ\P M Q AHQ EUC
GDOIWSDGDE
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% \ VH %0QDQFH &KDQISHQ &= =KDR
ELRQL \Z R¥M G XJRWMLP IORZ HVI IADMIIL
IQZ HVWR IGHM I IHUG GF >H SUHAZ QR
SUHNUDG MIR VRZD L SRP LG

NRQHA QR E WILDQQHIR Z\ ERWX P RQHW
HIR DG Z\ZRD\ EXU@C G WXWJI

SRND] X\F NANVRZ DWIR S HOMUEIRUA ]
WQNX NYSWZ DOW QDGDO ZS\ZD¢ QD
QDWRM L SU\RCID XZ DU QDZ HWSR
RGHVAX ] IlLP \

. RP HOVDJ HRNXS LW]\ P DMEXG C
NRQWRZ HOWAH LZ \ \b QIHQID

1 DQRZV H Z\ SRZ IHG L=KDR SRz L\ MU
SR MUR Z SIMH ] WHQD Z NMUP
WZIHGL >H QHZIHB  VAWDMIIL
KDQGEZ \ FK SUHZ\ >\] DNXS LW\ P DV
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WDMID I Z VWA D SROUDFD QD
NXSQH L GXJRMP IQRZ\P W\ P DQIX
DNAVZ uZ  GRGDGF >H\DP N WRVXMA DI
QH MW \R SRWDGD IIQDQVRZD : SIV
VSRWD MU ] RWAL UHDNAG X3\ WRZ QINUZ

NMU\  DUXPHORZDD >H RIu@H
SURP RZ DQIH VENHWENANLLI QRUKIV Z \ VRNL
Z \ND<QIN SRUWD>HN SURVINWZ

N SVRZ DXVWRZ \ FK

: \Su ] DR AHOYQDQAH RGSRZ IHG ID QD
R WHQD Z\W QDgF >H WD
RA\ZLAH QH GRWHA\ N>>GHVP ROHW L
VXIHXMF >H MIR NRPHQEJH \C
] QH\WM W FDQH SUH WWDFK QHSHZ QR E L
ZOQB@RHA )8 IHDU  XQFHURIQW
GRXEW 3RWZ QD W U QHN NY SRz DWW
GR ZHAH QHV\ K A NDWRFKQR®JIH Q FK

JGIHZ IO\ R EMWBUXSHZ XSDGDD



DWOR QHIF QHSU\ QR RILRP QH]\W\L
HQ NXSM L W\PDM  ZV\WMH
NY SWRZ DOW NINH NHG\ NRA IHN SRZ Wb\

ZItM NN SRWDG L VREIH \¥ pMSRUAHO

QDSID &= SRGNH @F >HNXFA RZ\ MMW
Z\EpU L >H IQZ PR\ SRZIQQL EDGDE
SURMNW ] DP IDMWNXSRZ DE ZV\WMR FR
MVWRWZ DOHQDJIHG LH

3RQDGR  OWNRGSDU | DJXW >HJIIHG
SRZIQQ QRWZDE WOR DNWZD ]
JZDIDQRZ DQ P VXNAHVHP

2 GSRZ IDGDMIF QD Z SIVZ NiJ\ NX FKL WP

]DS\\B A\ 1DVGDT SRZIQHQE\ Z

WRNX QRRZDE WOR HRRZH [P\
IOMOHRZH |DXZDDgF >H S\ \ KK
]Z\AQRZ Q4 GOR MU ZwWa
SUHZIGIHE ' RGD >H GIZDQH V| DO
ZAHWQP SWIRMNRP QH RIQDAD 1>
Q7 MR\ P X\] CNMINXSRZ DE

6VDLH RWDWAHQID Z WDFDME Z  WIDLFLX
]1Z ROIQQINUZ LNU WNuZ

"\MNXMD WIRIVJHJ\ D MU JG SRZ WA\
GXZ QH |DUXW ZREHF =KDR 1HAIZ R
WDGHU B6WRQ+HGIH QZD &=
QDM LNV \ P RV X\VAMP z
NISWZDOMIFK Z GXJIP ZQOMX QD
SOARWPIH GZQHV  7Z MWWU
SRZ\B]DIJF RWDUBHQD R P DQSXOAW
U Q\RZ H QRRZ DQDVRNHQUZ LMND DQHZ
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86 Z WIRNX JZIGDOH ]
QXM HADP L JJRGR AL 3RGDWMU
/ HRQGDV SRSDU W N WL RNDUDIGF &=

R Z\AGCIDQH G\FK WXP ]

Z]\ Z DgF GR MUR GHP DV\RZ DQID
-HGQDN W V¥ IHG HQD VR RSIQH ] P HApZ

VSRHHQRARZ\FK L QH ]JRWD\

XGRZ RGQRQHZ VOF IHSRIDZHAH QHM C
XJRGC =KDR -QQL ELRQD WM SRWEFL ]

EWDQ\ 8>\ WRZ QIN =DIHU( LHOUSRWRZ D

>H &= SRPuJ ZSWRZDGIE P@
XAWRZQNuZ ]DP WIRIL WRGN] ZI¢] DQH]

RYXWEDPL L  Z\SIHD SRP RF
KXP DQMAQC RUJ EDGDQD ]DP IDW
XAHN\DE] DNWZ DP LNIHQWZ

. RQONWZ\ EXAK ZNJUWWHSRWP  \IN=KDR
RW HID WDGH1Z E\ QHWDNRZ DOMIR
SDUNZ NNR MIQDUZ IQZ HWR D KK

ZSIMH ] WHQD WEZIHGL >H

PHPRZH PRQHW IQWIRZDQH MIR
O<QPL XZDIDPL SUXZ GRSRGREQH

WR AC WWDWP L R ]QuZ SRGIHDR
VSR H QR E NY SWZ DOWQD WRK  NMU\
REZIQDE  IQAHHUZ L WK
NZ HVWRQXIIR FK SUIDNWNLIIHG

2Ju@H UHA EIRWCF SRGID SRGNH @
SRGWMIZRZH QDSIUAH 7 ZIHAH
NISWZDW IR RO R DUMIR
EH SHP MWRQRZ HIR QRVRZ DQID DNWZ pZ
NRQAD ZH ZDQD GR VXWRZV\ K [IG\MiZ
MNR ARZ\FK E\ RGJDE SRWQRBOQH
RV XWX D

UQNX L
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GWIR U Z &HOAXP
' \CDNWHQ P 8QZHWA WM 0 HA A QHIR
Z RGLRGE\ DMUNRGIMD HG AD &Y S\R
&RP P XQW SRQHHAH 8&&
2UDQIRZDQ SUH . WSW (NSU HYHQW
SRUWJ NRBID XGRZ RGQL >H SROND VFHQD
NISWZDOWzD PD MU GREUH
QH DBFQAHRG QDWARMZ QDU QNX

) UH\Z HQAYD GRSIVD D D DIHQGDRG IDQDGR
ZIFHRWD E\ D Z\SHQRQD SWHBNADP L
GHEDWP L L VSRWDQIDP L

QHVE RINQIRZ\ P L

0 HU VRU ND RG LDQD GR Z LHF] RUD
3WIRILP NRQHHQAY REHR RZD V] HIR\L
SUHNUMMP DAZ  RGDQDD U QNRZ\ FK
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SUH WHKQRRIW E®@ANKDQ SR
UHIXORW DGRSAW LEJQV Z : HE 1D
VAHQH SRMZ IO MU JQDQL SIHBUHQAL D
GHEDW SU\ ACID\ NRP SGMW XFKDA \
S5U>QRUIRGQR E WP DAVH QD \VSUZ LD >H
ND>G\ QHDBFQH RG SRJIRP X
]DZDQVRZDQD P pJ JQDBKE R
MHEIH 3RA QMXIMIA P RIQXSRY QGN\RZ DE
SROGMIZ\ D EDGEIHV GR ZIDGHHQL
XAHWQR SRJ UEIE Z1HG U Z REV] DIDK
Q7 HVIVAV LN LDVAXKNYKL 1\ VRNHQL] DR

6VRIMND JDGHW LWR] P RZ\ EH EDUHU

. RQHHAD \R QH WOR VAHD J pZ QD
' X>C AU E SYHW HQL] DR RZ DD VIWHD
Z\ \MIZ FuzZ



e 3DUMU VMHDRKI@JIY NDZD KHEDW®
LSUHVWIH GRVZ RERGQ K WR|P pZ
. SIMR MRM\DILLP SRONFK L
| DIWDQH Q KK

WG] DIWDQH Q K Z\ WIZ FuZ 1 QDO \
MO PIQ &KI@ RU) 0 (;& NMURK
SUHOWWZ IAHBI AKOWH WP DZ DD ]
XAHAWENDP L R VZREK SURWNEFK L

SOQDAK WR] Z RM

3RONH IILP\  WZQH> B\ G QH

UHSUH HORZ DH

o &DWKI\ L JRQGDAIS\R RUDQ]RZ D\
NROWUA . DKRRW |  ZIHG\ R
NLY SVRZ DOVEFK

o Y\RP DWRP SWH HQRZ D

QRZ RAHVQ  EMRP DAVSUHG Z HVAHP
GR EXG Q\X RUJ P REIQC ZHWI QD
VZRIP WWRIM\X

e D WRIWMNX %WP DX PRQD E\ R
RW\P DE NMCND -DQXV|D . RZIQD
0 IN\HL] GRE\ EMUR SRGSIV

e /HQZFRZDM SWPRZD\ \ZRW@Q
NMCND GD SRA QXA FK
Q7 MRWZ

e . USW (NSDRHRZDDVHRN.Z\ EpU
JDGHWZ  ]ZIgDQRK ] PDUNDPL
REHFQ P LQD NRQIHIHQRAY

3R SUHVAX ZV\WMFK WRIW ZIHX
XAHW@NIZ Z\FKRGLR ] WREDPL
SHQP LNRVXGN ADSHN EQ] SRUAHDL
1O\ FK N SVRZ DOVRZ \ FK XSRP IQNUZ

1 HVZ RINLQJ LIQIOXHQAHJ\ QD
Z \ ACIQUUAH UINL

3R DR AHIX AOUAR VWHHQHV WREC SRONHWHQ @ HE

NRUMJH Z\SHQ\ MU WPRZDPL
© WG XAHWINIZ P R>QD E\ R VSRWDE
JOQK  1QGHFHWZ JH  ZIDW
NISWZDOW ] NMUPL GDR MU
SRWR] P DZ IDEEH IRWP DQHIR G WEQUX
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R UQW SWRMNEFK F\ SUzZDW K
GR Z IDGA HQDAK IQZ HWWR I\ FK
7R ZDQH W EHSRWEQRE L
GRWISQR E EXGXZ Z\ NRZ C DWW RVHWD
&U SR &RP P XQW &RQ HIHQAH

2 WDQL] DFVD L] DS®F] H

SHHWQR NAMJ\  ZAH QHV Z\NXSID
REIDG. P RIQRGHEWDE M Z UWMXDAVIQD
WUHQH REIHNX ' RWMISCQH B\ \ Wiz Qs
NDQDSNLLSU HNOWLGD WK NMU\ FKAHD
M\ ENR Z U1RE QD SUHBNAWA

&DR EE\ D\VSUZ QH]RUDQIRZDD RG
UHAWDARY SUH WH\ WP DMAQH SR
EJMMNI SU WA HQL

3RGVXP RZ DQIH

&USW &RP P XQW &RQHHH

SRND DD >H P IP R ] P IHQQ FK QDVWRMZ
JIHGRZ\FK VSRHA QR ENJSW Z 3ROFH
SRIRWMEM DNAZQD ]DDQIDRZDQD L
JREDZIHG\

7RZ\GDUHQAH CH\ HGXNDAW QHE RINQJ
L IQMIWDDAYM Z MGQP P IHWX . DG
Pud

e JGRE\E ZIHGU ] W>Q KK REV DYz
Z IDWNY SVRZ DAW
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SIRVMINNZ LIIHG

o Z]ICEXGID Z NRQNXWDRK LIWDAK

e RGSRACEZ WH IHUHDNVX

e QIZIJDE QRZH WHDAW EJQHVRZH L
VRZ DJ\ WH
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SLNWHAQ@  ZIHGD R IQDQWDK
EHSIHHH WEIH RIRZ\P L QRZ\KK
WKQRBJIIDAK WM MU RIp@QRGRWISQD
: P DURX LNZ IHM@IX WIRNX RGEUG IH
MU Z IRVHQQD HG AD &DWKIDP  VHUL
EHSD® K NRQHHOAY HEXNDR M FK
WHRZDQFK GR RWE HKFCRAK
] IR XP IHE]DVDG U QG GFHQRZRA HWQ P
UQNHP -QEWVWZD JRWBD X]QDQD |D
- \GDJHQH: HE 5RN\X Z NRQNXWH
: HE 9HWH  SRGADV  SUHWRZHIR
NRQJ UHVX -QYHWRXI TV

- IRVHQQ A NOVSRWD R RGSRZ IHG< QD
CQQDPIHMH JPIDQ Z JRVSRGDUAH R
URVQCRH | QDA HQAH M VWA QHMIQMDI HORY L
DNAVZ pZ RILRZ\FK &HBP Z\GDJH MW
GRWIAHQH  XAHWQNRP  HMOHM
ZIHG\ R DQDOIH UW]\ND P HWRGDK
G ZHM IINDAY RUD RAKLRQIH NDSWB X Z
MHAL 6SRWDQID ¢ NHIRZ DQH GR ND>GHIR

QH DBHQHRG SR IRP X | DOZ DQVRZ DQID
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1 RZ RF] HVQH LQZ HWIRZ DQIH L
EH SLHAH WE RDNWZ uZ

3RRILP NRQHHOM Z\NDAD SR|D
WEQGDIGRZH WP\ HGXNDAM 1 IQDQVRZ HMI
RIHXMF XA HRINRP GRWMIS GR ZIHJ\
FHARQ KK HWSHWZ DQDOMNIZ R
XJODQ K SIDNM\UZ UQNRZ\FK 1D
VAHQDAK &DWKILDP  Z\ WESIC RVRE\  NWUWH
D R GH NWWE SRONC VAHQU
1QZ VWA IQC CHGF Z IHBOMRH
GR ZIDGAHQAH] J UERNP ]UWR XP IHQHP
QRZRARQ FK WHQRUZ © SRSYHGQEK
HG ABAK VZRW¢ ZIHG C G IHID MU P 1Q
.DP1O DJRPEHN 3IZH DWDJHZW\L
*JHIRY . XV : RVIHK 6l4N 5DGRVDZ
3\ ITHRW $GNVDQGHU3DZ ON

3LHBNAMT WNXSIC MU QD UDDQ K
PHKDQIP DK  UQ\RZ\K CACF
WP DMI QHXAKRPRFA. L PHEQ
\] OFKHV FK ] WKQRRIIC EBRANFKDIQ



RO $-: QP HBP HOMP Z\EWQ K
VSRWD  EUGC VENSH SLIHBINAY SR Z IUFRCH
R EHEH SIHHH MZX SRGADV NMU K
H\VSHUAL QDX C NN FKURQEE NDSIWD SUHG
FRWD EDUG IHV Z\WIQRZDQ P L
RV XM DP LR IWRZ\ P L

1 HVZ RINIQJ LEXGRZ DQIH GND@\ FK
VSR HA QR AL

YRPXD &DWIDP RSHD MU Q@
EH SR LHGQP NRQENAH L \Z RERGQHV
SU\ AHONHM DWW RMHJH . D>GH
Z\GDJHAHNR A\ MU WMT QHE RINQIX
] SRAOWYQNHP FR \VSU\ M EXGRZ DQIX
GND@Q K VSR HA QR ALWNXSIRQ K Z RNU
QRZRAMQ KK 1IQDMiZ R Z\ P IDQH
GR ZIDGAH 7DNL XNDG  SR|ZDD
XA HWEINRP QD EH SR LHGQC WP Rz U]
SUHBUHQEP LLX]\ V\DQH P HYWRUY A Q K
Z\D QH GRWHCA K] RRQ K

6752 1% _ . 5<372 0 —( 6-A&

]DIDGQAH  NWUWH WKGQR Z SHQL]J CEIE
\DP RG HOQIH

6]HHIu\ GRWHCH FDHVI WD\ QMW
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2 UDQU DVRUHP VSRWD  MMARD\WKL

3ROND PDUND [IQDQWVRZD RIHXNMFD
EHSIHAQC Z\PIDQU NJYSWZD3W QD
JRWZNJ R GRWS GR IQZ VWA Z
P MBI V] OFKHVEH LQHXAKRP R AL
3DUQHHP Z IRVHQQHVADV Z\GDUH MW
YAYHW

3DWRQDWO HGLD@\

3DWRQDAQDG R NBP &DWKILDP RENAD@ -} ED
*RWSRGDIAD %BPANKDQ L 1RZ\KK
7THKQR®ILL * L 0 R &XE 5DQND
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RUDJ 0 DNBUND
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SRORZQH  MEQH MU  FHOAXP
IQDQWVRZHIR  ZIDB  -QHW  &XIIV
QMINVMD Z  (XWRSIH WRGARZR
: VAKRGQHM NRQHHQA® SR Z IUFRQD
IQZ FARZDQX UQNRP L JRVSRGDUH
SRZUWD ] GZXQDWE HA R : \GDJHQH
JJIRP DG L WMCFH XA HWEINIZ VAN
HWSHWMZ R NXARZH SRGP IRW ]
EWDQ\ RIHXMF XQNDQC SUHVWH GR
Z\PIDQ ZIH3G\ LOHWZ RINQIX

QYHWBXI TV QDY LUNV] D NRQUHUIHORD
ZHAWRAND Z (XWRSIH WRG\RZR
;. VWKRGQHVIRGEUG IH MU PDUDZ
. IDNRZ IH SU\ ACIDgF WMCHH
XAHQINZ ] EWDQ  [IQDQWRZHM L
JRVSRGDIAHM  : \GDJHQH RIHXM
XQNDQH PR@®RA  QHEZRWNQX

Z\P IDQ ZIHG\ LGRVWISX GRHWSHWZ |
WQ\NuZ NDSMBRZ\ FK
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Z\\VSHADOQ RZDQ KK VWH WP DWH Q KK
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SRAOMXGR K RAFAUGDGRRK NN L
GR ZIDGA RQ KK WDGH1Z RUD|
1D Q5 DR FKNDSMRHP LRG LQQ P

1D WHX SIOADK . IDNRZWHIR
&HOWKP . RQUUMVRZ HIR SWH HOWZ DE MU
EUG IH SRQDG Z\WRZ FuZ EWRNH)\
EDQN\L VSp NLIIHGRZ H LHWSHALW QN\RZ L
7DULILQDQVRZ HWBIQRZ ICNXF RZ CRND| NI
GR |DSRIQQD MU ] QRZRHADPL
SIRGXNRZ\ P L L QU3 IoP L
Q7 HVWR [\ P LQD RN

'RWMISQH V¢ AW WRGDW EIGMZ
6WQGEDLG 3UHP IXP 93 LEHSDW GD
WXGHOMZ RIHXMAH>Q SR] IRP



NRP IRUX RG SRGWMIZ RZ HIR GRWUSX SR
HWNXJ\ZQH VAH\ 93 | IDMUQIHP L
] DP NQIDWP L IP SUIH DP L
QHE RINQIRZ\P L

-DNIHWUHI\ Vi#P DWF] QH F] HNDNE QD
XF HWQINUZ -QYHWBXITY "

-QYHWABXI IV VR FRURFA QH VSRWDQIH NWIUH
QD WRH ZSIMDR MU Z NDBIQED) ND>GHIR
7 HFARWDD  RG QRZ IEMV]\ WZ IDR FK
SHZMH NRL Z RVAUGDQAX SR
GR ZIDGA RQ KK WDGH1Z L
DI DR K NDSMPHP  7HIRUIRA QD
HGAD NDGIH MAHU@ QAW QD
USQRIRGR E WP DMHQC  IQQURZDAYA
WHKQRRIIHQH RU) WO NREHW Z
I LQDQVDFK

2UDQIDRY\  SU\JRRZDD D>
Z\VSHADQ RZDQ K VWH WP DWH Q K
NWUWH SR] Z DO XA HMEINRP  GRSDVRZ DE
SIRIP GRZ DVQ K] DIQMUHVRZ D

e '® JHGRZ\FK JWFA\ 6WHD
*IHGRZD Ry 6WHD (7) W
NRP SHQGIXP ZIHG\ R U QNDRK DNAUL
Q7 HIRZ DQX SDM Z QL P

e ' M IQQRZDVRWIZ 6WH\ BWUXS
: HE 9HUH R -GHDV WXSIC MU QD
WRKQRBRIIDAK MWD NY SVRZ DOMVEFK L
WHQGDRK ] P IHQID\IRA FK JRVSRGDUNJ

e '® ZIDGRP\FK VSRHAQH 6WHD
(6* R : RPHQ -QMHW SRUMC
WP DV | WZ QRZD>RQHIR W(RIZRM L
EXGRZDQD NREIHFHIR P IQGVHWX
IQDQVWRZ HIR

e ' M SOQXMA FK SU\] R E 6WH\
6XNFHMID ) DP 1O 2 11IFH RUD 8 QGHU
P ROK IQZHWRWZ SRPRIC
] DGECE R EH SIHHH WZ R P DIQWRZ H
SRN\RGI

: \GDYHQH VR WHWRZ DQH MWZ IOF GR
ND>GHIR NR FKFH GRZIHGIHE MU NN
Q7 HWRZ DEVZ RMRV] A UGQR AZ U
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UQNHP  IZHVWWRA P 1D WHXK
SIOWDFK . IDNRZ WHIR &HOWXP
. RQOUWRZ HIR WMOR XA HW@INLZ
JQOEIH  SRQDG WeQGLZ
Z\WWZ RZ\FK ELRNHJuIZ GRP pZ L EIXU
P DNBUNEK EDQNuZ  \VSp HN JIHGRZ\ K
UQNRZ\FK HWSHWNMZ RUD Z\\ puURIZ
HWMJ\ZQ K  SIRGXNMZ  IGHD@QIH
X]XSHQDIRA K SWRIIO WXWH QHIR L
1\ WRZ QHIRWDGHID A\ 1QZ HMRWD
3XQNMP NX® IQDA M) P SIHZ ] HIR GQID
EUG H 8 IRA\ WA * DD 5R] GDQD 1 DIWG
-QYHWEXIIV SRGA DV NMUIHWSRHA QR E
IQZ FRUIZ XKRQRXM @EHZ  WQNX
SAHWIR PRIC WzQH> EII—]\E Q
ZDUIVW  SIDNWHQH  WHU NN
HODMRZHV RO G{QH ROM R
QHEZ RINQIX Z\SIHDQHIR SUH
GHG\ NRZ DQC DSO\DRW

& WA RG] DMIELGMIZ Z\ ELH] VZ uM
WIDQGDUG XF] HWIQLEVE D

$E\ RGSRZIHGLE Q ]Y>QRRZDH
SRWHE\ XAHW@INIZ -QYHWEXITV
RIHXWM W\ ZDUDQN EIGMZ ] NMUFK
N>>G RV IHDIQQHP R R A

YUBMBEVIDQGDUG VR SUHSXVWD GR  Z IDVD
ZIHG\ * Z DIDQMM GRWIS GR Z V] \ WMEK
Z\NDGuZ Z VAHDK WP DWH Q K
ZWIS QD 7DUL) IQDQVRZH R XFID Z
XURA \ WMVt DD5R] GDQD 1 DIWG

UBWIUHP IXP VR FR R ]DGRZRD
RVRE\ FHQCAHNRP IRWWHDMAVH QR E



3RID NRU\ ADPL SDNHX 6\BQGDG
RIHXM

© WIS GRNDP HDQ@HVBWH\ 3UP IXP

' RIS GR DSO\DAVIQHE RINQIRZ HMVI
XP R>@ IDFH\VKP DZ IDQIH VSRWD

e ' RMISGRQQIWD 92' SRNRQHHAU
QHRAHARH<UWGR Z IHG \

e 0 IHWDZ SIHZV\ K JUGDK QDVDD
$XG WU \HV

e 6D\ GRWIS GRSUHZ\ NDZ RZ HVRUD|

] QENLQDAQK

WOW 93 VR ] NROL QDEDUG LHVI
SUIMMERZD RSAD GD Z\P DIDYR FK
2 EHR XM SHHQ SDNHW3UP IXP RUD

HNWNX(] \ Z QH GRGDWL

o : \WSGR6WH\ 93] FDMIQILP
IIQIHUIRRG LZ IQHP

e 3HQHZ\X ZIHQH QK Z SIOMNL
VRERW
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EHSD® XGID Z M\P Z\GDJHJIX SR
UHWMVADAVRQIOH

1H SUHIDS R\DOM E\' VSRWDE MU ]
ARRZ\P LSRWEADP L ZID® IIQDQWIZ L
JGRE\E ZIHJU NMWD ] DSURAHQMIWA
' RCH GR-QYHWRXIIV Z . D\RZIH

. IWUAHVIQ RUP DAVIL UHAMADRAYD QD VWWRQH
ZZZ IQHRXIIVSO
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(XWRSIH WRG\RZR: VAKRGQHVI 3RZ LDFD
Z 1RZHV: 1N HVR2 GVRQH 0 DUD

: $56=$: $ 3ROND 1HW
BN ([SR 1% MGR ] NIXFARZ\FK
Z\GQH EWDQ® : HE Z (XWRSH ZWDD
]  HOAZ NMW RGEOG IH MU Z GQIDRK
P DUD WR\X Z : DU DZH
"JION. QRZHVE ZIONHM - SURMMIHQL
RUDQIDRI\  SU\JRRZXE MO @
QI G GRAFKADV  ILH\Z HQRW
XP DFQDJF SRI\AY 1% MN\R ZIRGCHHM
SOMRP \ \VSRWD  Z &( (

6SRORUHP JpuZQP Z\GDJHAD MW
JIH GDNY SWRZ DWW RQGDRY S\R
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WP WZQH> DNXD@QP WP DRP
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SROVHQHM PIUG\ IQQPL 6ZRP WU
0 HQMQHA\ -DQXV . RZ DONL

= ND>GC HG\ A€ SRGQRVP \ SRSUHANJ D
VuUW® RGVRQD 1% EUFJIH WIR
QOBSV\P GRZRGP : HE ZRKRGLZ
HES GRMDR A ] ZIO\M\P QDAWNHP
Q@ WHIXOAW EHSIHAH WZR L UDQH
|IDMRRZDQAD 1% EUG H
P IHVAP JG HWWDQVMRWP DAD ] RAMEQH
RP uZIRQD SUH @GHJZ UQNX P uzL
' IZIG. XWAD &(2 1H WABRAN([ SR

BWHID(; 32 L1 HVE RINLQ) VWHID. 2/

© VWHIH (;32 [DSHHMWIE MU P IQ
JRGDAISWR VSRQWRU JpuZzQ @ ((;
%Q); 0(;& .DQD 2QD %MNO IQHY
"LJMIO (QHU\ %< )L 1HW $GYDSD
/ XNND &U S\R 6Z IVRWD] Z IHBI 1QQ\ FK 11LP
] VNRWD: HE LIIQMK

2UDQIDRY\Y  SU\JRRZDD WZQH>
VHH Z\GDUH WZDU\MGRFK Z WP
HWNX]\ZQ 93  6SHDNHWY 1 HE RINQJ
&RAMIO SUHG RIIFB@ P W] SRA UAHP
NRQHHORM  RWD $IWLSDWW  GD
XAHWQINIZ Z NIP DAHOW L
3RGREQH NN Z SRSUHGQFK OWFK
XAHWIR P RIC @H\E QD GHG NRZ DQH
VAV QHE RINQIRZH Z WP \VSRWDQD
: RPHQ Q . HE - V\\WRA
|DHAWARZDQL RM\P D¢ GRWIS GR
QRZHVI DSO\DAY QHEZ RINQIRZHM 1%
XP R@ IDGFHVI SOQRZ DQH  VSRWD

RWD| SIRZDGHQH WP pZ z
GHG\ NRZ DQHWAAH IH QHVEZ RINQIRZ HMI

: VWHIH(; 32 SRMZ LMOWZ QH>QRZR E
GHO NRZDQD 6WHD . 2/ GRWISQD QD
]JDSIRVHAD  JGIH  Z\ VHBNARQRZ DQL
XAMWRA EUGC PRIQ SWRZDGIE
EHSR LHGQH WIPRZ\ ] NXARZ\PL
@GHDP LRSIQILLHNWVSHYEP LEWDQ>RZ\ P L

1% $Z DUGVLIROK YBRANFKDLQ: HHN

-QMILDQC A U AC 7\ G HAD EUG IH IDD
1% $Z DUBV SRGH DVNMUHVEZ \ Yi>QRCH
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UHJIRQH

2 1H WABRFN ([ SR 1%

1HW %BAN ([SR (XURSHVNL ) HWZ DO
UBRANKDQ W MGQR | QDM IO\ K
Z\GDJH : HE Z (XWRSIH RUDQ]RZ DQH
Z NOARZ\FK R WRGDK IQQRZ DAY
¥HMIH L : DWMIZIH 1% JWRPDGL
XQIND@QH JIRQR HWSHINMZ  GHZ HBSHZ
7 FMRWZ  WDGHWZ L UHIXOWRYZ
\Z RYCF QH Wz QbcH PR@R AL
QHZ RINQIRZ HLEI] Q-VRZ H
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WP DWFH NY SWRZ DXW

7R SIRMNW WRJRQ ] SDW &R
EGANFKDQD W QNX RILRZ\FK DNWZ pZ L
VSRHHQR AL : HE  6WW QH E
SU\SDG\RZ\  SRSUHF L\ JR WIRGQH
WMMZ NMWH PRQD EER OGGIE QD
NDQDBI  <RX7XEH . USWO IEMDF SO
6 XAKDAH PIHD RNOM REWEZRZDE
WR] Z UMSIRMNX RG NXQ/ L Z\Su \Z RJ\E
NMIR SIHEZ M CUDP pzZ NJ

1RZDQD|ZD QRZ\ HVIS
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Z WDGIX

e PDMID\ L QDIWQD SRAKRG CFH |
DXG\ AV

e WHAL HGXNDRIMH  NRP HORUH
W Q\RZ HLSRGFDW

e DUKIZ DQHIWDIP HQW SWRIUP pZ

%0 DP DMIDUZ MMAME®! SRZ IUNV] DQD

SURMNWG. QP 1 QHMU WR) Z I D NRGIH
IRPP DWV\CZ SU\ JRRZ DQIX



5DGR  GD\VSR HA QR FLNU S\R

. USWR5DGRWP IHVH JG IH

e P X \ND CA\ VU] HGXNDAG

e DQDO\ VSRWMNDZMU] KXP RUHP

e \SRHHQRE : HE PD WVRQg
SUMMMH GR WRIPuZ L Z\PIDQ
RSIQL

7R DGR GD WDGHYZ 17 MRWYZ
GZHBSHpZ HOMNMAZ  WIRKQRBIIL
EGANKDQ RO ZV\WMFK NMU\ FKFC
E\EQDEICR] UWQNHP NYSWRZ DOW Z
GNNHVISU \ WWSQHMRWP IH

6VURQD LOWAURHVIRZ D LMWHDP 1QJ

=DSUDV DP \ 1Z QH> QD RIEAQC VARQU
7277 NYSWRWDGR SO

=QD\H LHAH\EP EH SR UHGQLVWHDP 1QY |
<RX7XEH \WMRZ CUDP pZ NJ LQIRUP DRVIR
SURVINAH D Z Nt\RH] DSRZ HG L
QDGFKRG] CR FK DXG\ Au
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&HPP MMWHCIH SRGORVHQH NINR AL
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VWZRUHQH SWRIHVRQD@ K IRWP DMZ
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7R GRSIHLR SRF] CWAN

BNV  OWIR LRNX VR SIHZ |\

NLRN 3UHG Q0P L UIR|EXGRZ D SWRIUP X

QRZH DXG AW WPDMAQH Z\ZIDG

SO\ QW LNROIGH [QRWAZ\ CAGFH ZIDW
NY SVRZ DOV P HGIDP LIQMUODHRZ\ P L

HQ IQMHXMM MU UQNHP NJISW
Z (A . USR5DGRL]RWD ] QDP LQDIDD
EG@ANFKDIQD
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Z\EIE WQHN Z MGQC VWRQU DB M @ QH
PDV SXQNX RGQHMHID UWX R
7ZRM GHA]M\C INNJ GDSR QNP EH
$96 X
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. MUR XMAX VR RNOP pZL &L AHIR
VXNDE -HQ MMMP\ Q@ NR RIZFH
GXJIHIR A NX VSDGNRZ HIR P DH RGEIAD
P RIC E\E WOR SRGQHMHQHP G Z DQX
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S\QQRA. MG



HQG ARNOMU GRP\ND ]DA\QD MU
JWD R P RP HONRELRRZ\ P IHWFH JG IH
W QHN] P IHQID NHXQHN DB QH LRELWIR
Z MGHQG H

6FHQDUXV] P DUHF NZ IHAH L
SX DSNDID V]\ Z HIRRSWP 1] P X

0 DAHN ZWFD GR VKHP DX NpMU QD
NG NRSUHA NODR ND

ZV\WA P UZICRNR FX ZIDB VWDFK
R QH VHOAMP HQWBH

W QHN UREL DGQH RGEIAH ER ]DZVH
JG& ZVM\W NJ\AC R NDWMARIIH
SRAZ 1D MU NRQWIXRK

WKP DA\ QDZ IH]\ E >HWR M> SRZ (uW
KRW

DU QHNWRELMM AHMGHQI NI G GXJL
JUQEQI SR NMUP GRSIHR EXGXM
SU¥Z G IZHGR

30D NRQNHE@ WRS PR-®@\ XK Z

PDFX L NZIHW@X DB Z ZDUDQAH
RWR>Q P P DWRE\ EWDA HV

e RCGEIHH NAMWH GD RNOM WDCGHRP
P D\FK R ND
e D SRWMP SRQRZQ VSDGN L GXJH

] EHDQHMU

0 DAHN VR QO)\ ZD ZSIRW XK Z]10AH
GZDXLGRZIGHID HA\QNDMAQ
W® Z EHMH NAU NDWP L QDG IHW L
JEIHDS\QR E

P IWMOR  LKMRUD] %7& NINRQ
P DSXMINR FuZ NLEHWA

1 DDLU HVHGXNDR [\ 1WDIP HQAGRWH \
WUR NINO DAHNSDAM\ QDSUHV R E

e SRNDXM >H Z SRSUHGQK R NDFK
SR IIQDRZ\P  \8DG\NX AUOWR
QDWSRZD RNHY NOX P IEMOR

] ELHDQD MU
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e ] WUR Z\ACID WIRERA\ ZQRWN M @
VFKHP DWP IDE\ MU SRZWU\E RNQR
Q@ WEEI@QHWH  RGEXGRZ DQH
PRIRE\ SU\SDGDE QD RN\ROIH
SU<QHIR W ZHAHQHVIMMHQL D
EDG IHMSHZQH RAZIHQH  GDBMZ
H DVH

—\X ZD>QD UHY 0 DAEN]D QDA D >H W

QH P XML MU SRZWU\E 7R QH MWW
SUHSRZ IHGQD 7R MW P DSD
SUDZ GRSRGREIH WY M Q W QN

]DKRZXM MU RNIHQH R SOQXWV
G IDDQD Z REV| DIDK JG IH KMRUY A QH
R MUGIDR

3WDNWND QD DORFK NIHG\  Z FKRG LE
DNIHG WOIRR REVHZ RZ DE

0 DAHN SUHVADNXME SUH NOD FRIQUZ
$$9( /4. 62/ ;53 +UB5 $/*2 T$2
DBIZ \Su@ P IDQRZ QINMMVAMGHQ

e QH JRQE ZIHA WOR AH\DE QD
X RHQHIDD NRUHNW

e SDPIMIE >H QWHW M Q [P SXY
Z\JQGED DEQH WR Q@ Z\>]HVRW
ADX GIUZND + UQHN PRH
GRSIHR QDEIHDEP RRA VSDG\RZ HVI

3U\NDG ] 6RDQC MMAWP RGHBZ\ QDZ HW
JG QD IIEDK Z\JQGD DGQH RQ LEN
P uZ L XZ D>DVER MMM A HGXSRIRG 1Q
>HE\ FHQD VSDGD 7R MMWWQ UHDQP

NWMUHIR ELDNXM Z HXIRWY A Q FK DQD@ DK
] 7Z0MMD : SWDNMH MIR SRGHVAH
\SWRZ DG DMUGR SIRUMIR | LGAD

e MO UQN PD W HAH SUHWH
ADWZC QD JHVAH WR ZHVAH P X\L
P IHENJUW\ KRU]ROAL\VEZ DUGH U]\ NR

WRS M\ ENH] DJ Q3 DQH

e MQ AHDM @ MWARZQHM
]DNXS VR HNDV QD P RP HQWNHG
FRQ MMWQHSEIDQ D QHZWGA JG
ZV\VA QIeIMUQP ]1DRKZ\ FDIG



—SDGD] GDQHNXA  MANQDXA\V MUR ND
A H\DQH GDW |WDa0 ER SUHWEVM
F\EJRQRQ P SUH HP RAW D]DA\QM
SRBZDE QD PRPHONV JG UGQHN \DP
SRGDVA &LRN\D| NI

' : < ] RIRLMHELR QDUDAVH\C ELRQIC
QIH SWDZ GC RENDZ LIRQC

: GXJIHVBRRZ IH@HD 0 DAHN]DKDA DR
NOMAQ WP DW ] RRWHEWR L ZIHDIH
QDUDAW R XSDGNX MVWMP X — \M GDW
EDG R] GIRZ CSUHWRIU

HQMND WRUID MWVZVUGIH  7Z W
<RX7XEH PHAD LZV\\R & SRZ\I) D¢
W SUDZGRSRGREQH Z DQH BN PD E\E
>SHE\ WM\ SRZ\) D

7R MMWP\ GQH Z GXAKX UQHN W
EHKDZ IRY VWND

e WP GRWEN SIRWE KIMRUD

e KMRUD WRJ\ MGOQRNHXQ\RZH
RA HNZ DQD )

e D UQHN GEL NDIDE MGQRNHXQ\RZ H
RA HNZ DQD

'R WIR GRAKRGIL SUDNMAQ ZOMN R
PHEDK Z]JIRW FARQ SU\AQIDQ
IDMHMWZD D IJ\AHQH NXVFH PD@
WUJ\NR ID\HD NMWHIR QH PDM Z
DNWZ DFK Z HY [INRZ DQ\ K
NY SVRIWDILF QH WX 0 DAHN SRUI1Z QXM R
GR %AWRIQD MINR SLIRWRNR X | Z HY [ INDAG
1D ';< WXJHXM PR@®RE MMHAH
MGQHIR IXFKX NMU P pJ B\ ZS\QCE QD
NIS\R M Q@ GROU MU XP DFQD U QHN
WUJ\NDA OMR P DSRGJUWND 1 IHRKRJ LR
W >HE\ [JDGQCE WOR >HE\ ZIG IHE >H
P DNUR Wt SUDRXWIE R NTH QH

1 DM D>QIHW] D GNF\DRGAIOND P D H
Z S DW Z LHDID NRQWHNZ HOFND

HWW> Z QN RVREIMW NMU Z HGXNDRY
0 DENDZ IDFD IHIX@UQH N SY HAZ D
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QDNIRW HP RP HOW 6FKHP DWRMABURVAN L
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e ] DP IDWNRELE GHVSHIDANLUKRK

e IREM PINR'& PDH NZRW
UHIXOLQH

e XA\M MU REVHEZXWM ]DSLXMM
] DFKRZ DQAD

e D SRMP Z\NRU\\IXMM SIHZVH
RGGHK\ U Q\NX

7R QHEQP LW\ D® GIDD ER EXGXM
GZ IHYHA\

e RGSRURE SMUKIHQC QH MM
] DNDGQINHP  MIGQHIR W DX

e SRRV PDJ UWQ D WKWQD
Z\JUzZD] HP RAG

3RGVXP RZ DQIH

= WIR @HD GD MU Z\ACIQCE MGHQ
EDGR PDIO\QRZ\ ZQRWN 1IH
SRW) HEXVM JHIADQHVI SIRIR)\
3RW HEXWM WDP\ G IDDQD

e & NBIXFACAHS® R ALGDE NRQM\WY

e 0 DHRGEIADZ EHWHE\ Z D\ SX DSNG
GzZDQ

e : HVADLZ\ MAD\R WHQQJ QH\BGQWN

e 1DUDAY \C SR \WR >HE\ SWRZDGIE
WP  DUOHNAOMRIG IHWP JG IH
VWKP QHMNIRRZ \

$ MQPIDE\P VWHHE 0 DA\D MGQ P
]GDQHP . \R P D SIRAHVLXP IHA H\DE WQ
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3URVINA GHQ NRQVH\Z HQWIH WR] Z IND \Z pM
HRAWP  EXGXMF 1DWZQR  1DMU
PHED®@ NN L WREIQH 1XQGEDP HQW
H\RQRP IHQH ' RWRMREK WJIRGQDRK
RJ RV RQR NRBIMD, FK SDUgHZ
PHED@ K RIU@QRSRONHM NDP SDQL
VSUOQEQD RO ZDQC GHR N GRWH CFC
QRWRZ DADWNHQD (' 1 QDJIIHGDK

1 RZ LSDUADHJ\ P HGD@LNDP SDQLL
(GHQ

'R IQAMWZ\  RIUQRSRONHMV DNAY
\SUJ QEQD G INFK Z\ it SMNGR G D¢
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NROINH UR] SR] QOZ DOH SRWEAHH Z 1DV
]GRZID HGXNDAV L P HApZ
IQMOHRZ \ K FK IRQ EUG IH Z \VSIHDQH
NDP SDQIL SRSUH SWRP RAW IGH. ( GHOX
R GRAHDQH] SUHNDHP GR ] HRNHVI

SXEQR AL : WG QRZ\FK SDURHWZ
] QDBKQMU
e GHEDWMDQ =DFKDD JQQ Z

IOMOHAH MNR FH  7UHU FRDFK
JGRZID L HGXNDRU SWRP XA
ZIDGRP \ VWO AD

e $O[ YHGRZIH EDGDH ZIDGRPR A
L JGRZID \EpUD SRSXOUQHIR
LOMOHRZ HIR NDQD X WBZ ]\ IgHIR



e ODJRUDE /RHY \SHADQMD RG
SHUP DNX@XU L HGXNDVRUND ] DR XIGFD

MU QDM@ P [JGRZIHP RU
ZIDGRP\P WOP > AD
"JIONL ZVSuSWDR ] SDUgHDP L

P HAD@ P L NDP SDQID ( GHQX P D | DQWJ
GRW HE GR P IGRQUZ RGEIRUAUZ SRSUH
P HGD VSRHA QR ARZH NDQD\
HGXNDAMH D VENSH WDG R I\H P HGED
&HOP 1IQAMWZ\ MW RUDQ]RZDQH
UDQ K DNAM VSUQEQD Z  SRONFK
P IDWMIFK OVDFK L WHQDK ] IHBQ K D
MGORAH QH EXGRZDQH ZIDGRPR A
H\R®RJIH QH\Z WuGVSRHAH WZD

5HD@H G LD DQLD] DP IDWABXVWK
GHNALDRAY

2 JUQRSROND NDP SDQD \VSUQWEQD \R
HUE ZION\ HVIVADMILL (GHOX  3URWMNW
FKFH SRN\D] DE >H G ID DQID SIRH\NR®RJIF QH
P RICP IHEUD@ ZS\Z Q@D WRGRZIM\R D
MIGQRF H QH VZRU\E ZDUR E
H\RQRP | QCZ H\NRV VWP IH

$NAW VS QEQID EUGC GRNXP HQRZ DQH L
SWRP RZDQH Z P HADAK SDUWRHUNEK R
PD ]ZIUM\E |DVMIJ IQAMAZ\ R
]DDQIDRZDQH VSRHAQR AL © SOQDRK
MW RUDQIDA® Z\GDUH Z WQ K
WHIIRQDAK NDM G LIONL NMU P &NDQH

VSRHHQR AL EUGC PRI\ DNWZQH
XAHWQH\E Z  SRSUZIH  WEQX
WRGRZ IM\D

' HDMOQJI (' 1 ] %V8 DUV

5uZ QRAH QH]HVSU (GHQRIRLGHR N
GRWH GFCQRWZ DADWINHQD (" 1
GWIR VRNHQ JRWEQH Z\FRIDQ ]
JIHG %W DUN&(;
+DQGHO VWRNHQHP QH - JRVEIM MGQDN
SUHZDQ 1 DGDOEUG IH RQ GRWMISQ QD
] GHAHQWDQ RZ DQHMIIH G| IH 3DQFDNHBZ DS
"G
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: HGXJ JHVSRX SIRMINRZHIR GHRWD
MVWHBP HOMP RSWP DO DAVNR WZ Z
A DMH U QNX QHG<Z IHG ID 8 W\ P \ Z DQH
QRRZDQAD D VRHMDQ RZ DHMIJIHG H
SU\ REHFQ FK Z DIKQNDFK W QNRZ\ FK QH
SU\QRLR Z\WBLADR K NRU\ AL Z
WWRVXQNX GR NRV WZ

8\ WRZQR SRVDGDR \WRNHQ ("1 QD
%AW DWSRZIQQL Z\SDAE M GR VZRIFK
SUZDW@ K SRUAHD QDIu<QHM GR

NZ V@D URNX

(GHQWR] Z v U GDBM

3RPIPR ]PIDQ GRWHCA K QRWZDQD
VRNHQD ] HVSp SRGNLH @ >H SIRMINWG| IDD
QRPDQH L NROMXXM WK ZuM
5R] EXGRZ\ Z DQD AWV DSO\DAD
P DUNAVSOFH RW [QFRDNZ \
VSRHHQR ARZH Z WP Z\SRP QDD
NDP SDQD VS QEQD

( GHQ NRQWHNZ HQ®IH UHDO XM VZ R Z 1| NI
CAHAD H\R®RJIL JGIRZHIR WX >\ AD L
WRKQRBJIL EGANKDIQ EXGXIGF
VSRHHQRE GGL |DDQIDRZDQ K Z
UHDQHG IDDADQDYH  UIRGRZ IM\D
(GHQ SRND XM >H VSRHAQR E PHGAD L
WHKQRRJIID PRIC Z\Su@H WRU\E
QAPAVZY  NMUH SU\QRC NRY\ A
]DZ QRAG IRP NANLQDWU H
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* DP LQJ $—QIH] WREL] &IHEIH
P LORQHWD' : HE QWHWN DGD ELRQL

S5\QHNJIHU: HE SUHKRGLGL MGHQ]
QOAHNZV\FK PRPHMZ Z VZRWM
KIMRUL = MGQHVMARQ ZIGIP\ RGS\Z
W UURIZ GR QDUDAY $— ] GXJIHM
SURMNW NWUH P IP R EHMA  GDBIVEXGXIE
&\ JDPIQ) NUSWR R M>SUHM RE' $
PRH GRSIHR SRAOMN GXJIHIR
R] GDQID!

3UHY 1 IHXAHNDVWHGRS$—
IXNH YDZ INRZW. VZpUD JU SILHY

WYGL HMMP ZRNL  MWHQM
IOMDHOAY : HG XJ QHIR $-VR QDULDAD
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HIRSUHND MNDVQ
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DV ]

e : $— ZIONR E XSMGHX ]RWDDN>
UR] G VSRQRZ DD

: WP \VDP\P HDMH $QP RFD %DQGV
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GR Z G>DQD DIHQNZ $— 7R SRND XMW >H
EWQD JDP IQIRZD QH SRYXA $— GF
SWEXM M ZKRQE GR Z DUVHIR
H\NRV WMP X
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: VSW]DRA RHOS[ H-QIQW  $GNDQGHU
/DOVHQ  Z\RIXW MU ] RSHDR MHIR
]DJQEDQAD 6N 0 DYV 3RZpuG' -HER
VRZR ' HHQHH
7R EH SR ULHGQH QDZICIDQH GR KDANX
5RQQ 1HZRW ] IRNX  NHG ]
H\RV VWP X Z\ SDIRZ DR PQ 86
$WN SU\SMZDQ KDNHRP | . RUHL
3 QRFQHVI] P IHQL SRGHVAH JHVSRX GR
EH SIHHH WZD
"JL $[IH ]DSRZIDGD ZIONH U]\NR Z
URNX L SJUEXM RGEXGRZ DE SR]\ AW
SR ERRP IH] ADWZ SDQGHP IL PQ
DNWZ QK X3\ WRZ QNuZ G IHQQH
7R MPERIHQH  SIRQHU SO \R HDWD
SUHKRG LZ IDUGRMDR AL

“@XYIXP JWDV]\ EAHMVQL> SOQRZ DOR

. IHDQ: DZIEN]DSRZ IDGD >H 2 YHZ RUB
SRZZ LMU \]\ EAHVIQ> ]| DNDGDQR ~ FHOR
JXG H BWDMIID!

e &ILAHNR WZ Q K HBP HQWZ
SURGXNAU

e =DFKRZ DQHWIR FRJWH HQDSWZ GJ
NRFKDIZ

e . ROHFREIHVQF 1DW\ OW

UDDK JGIH NRGIMH SURWNW
RIDJD¢ JOPNICAD Q5 ) RURWQ
SXQYHWH NRP XQNDMGXYIXP EUP LN
P DQUHW 7R QH MWKRGIGH RJ RV HOH R
VKXVERZ QH

1 DMIRMIVCVDEH DOIQHP DUK H

&UE ¥uUuz NN : HE : DVBA
SUHKRG L QD FROMQONS— DU XP HQMNGF
>H RG A DVX NDFKX $[ IH QH SRz LD M0
JWD] Z\WLH DFCVSRH QR AC
$OHQQ MN-FHA\ ¥ IHG C >HP RGHOUWN
WHOQ ]DA\Q@ GIDDE Z NOX
SURMNIFK
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e $\RQDUDAD : HE \RIQUDVAKNXD
Z DVR A

e *DPIQI NYSWRSUHKRGLIOU
RA\M A HAD

e 3URWNW] UDQCVSRHA QR ACL
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e 1IDMICNH]\WL MN]DZVH \CZ
ID] IHEXGRZ\ QHHXIRUL

: IR\X SO\ \R HDWD E\  REIMQIEC
\I\ ENEK SHUG\ IR\NX : HE
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& DV-QZ HARWD QRZ\ NDQD R
LQZ HWRZ DQLX QD <RX7XEH

1 D SRONHWAHQH 1lQDQVRZ HVSRAZ L U
QRZ\ SIRWINW PHAD® NAU P RH
]JDOMHRZDE  |DWZQR  LQZ HRWZ
JHGRZ\FK NN L RRE\  ®G CFH UQHN
NY SVRZ DOWA\ QRZ H WIKQR®JIH . DQD
&]DV -Z HWRWD QD <RX7XEH WEZ ID QD
PHIVRUAQH WPRZ\ ] SWNMDPL
WQNX L S HOWEZ IHHDP L Yi>Q FK EWDQ>
L7 VAR I, FK

SIRWNACRWISQ. MMABRG DGLHVHP
KWBY 777 \RXWEHFRP # &] DVZ HWR
D

YJRlPDW NDQDX RSIHD MU SUHEH
ZM\VWP QDWR] P RZ DK LZ\ Z IDGDFK Z
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NMUFRK ]DSIRMHQL JRAH FHT MU
VZRPL GRZIDGAHADPL ] ]DNHWX
7 MRZ DQD  E QHVX  WIRKQR®JIIL A\
JHRSROM\L =DP IDVANJUWIEK QHZ MuZ A\
SRZIHJFKRZQ K DQDOQ W uWRA NDQDX
WEZ IDE QD GX>M H SRJ UEIRQHWR] P RZ\
NMWH SR ZDONE [WR XP IHE P HRKDQ] P\
U Q5 GFHU Q\DP LIIQDQVWRZ\ P L

7HIR WSX IRWPP DAWMA] A HIp@QIH FHQQ Z
ADVDK JG Z IHBIWH ALIQZ VWA I\ FK Z
IOMOHAH RIWQHD MU GR NJUWEK
NRP HOEJ\ UQNRZ\FK GE  \VSHNXORAY
GRWHCRARK FQ  DNWzZpuz  &Dv
ZHWRD SWEXM SR\ DE  VHW\
NROMMV RG JHRSROM\L SUH WHIXORW
D> SR QRZ HWFKQR®RIIH

: RWDMEK WJIRGQDRK D  NDQD®
SRMZ LR MU NGD SIHZ ]\ FK RGAQNUZ
NMWH SRNDXM NHXOHN  WRJZRM
SURMNIX
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. DSIVDQ/ IMRZ WL 3LRIWDP 6$)( L
SU\V] R ESUHP \ VX]EWRMIQRRZ HIR

3HZV]\ RGAQHN SRXVD WPDW
EH SIHHH WEZD (XURS\ R IRVQCAHVLRQ
SUHP \ VX ]ELRVMIQRZ HIR Z JRVSRGDUH

* R AHP SWRIWDP X MM\ DSMIQ / MRZ \L
NAMUY WKP DA\ A\P MMAVSWRIUP 6$)(

RW NNH NRQWH\Z HORY P R>H P IHE GD
3RONLLFD HIR LHIIRQX

63)( VR IQAMNZD PDOFD Q@ FHX
ZIPRFQHQH [GROR A REIRQQ KK
SD WZ HXWRSHWNFK SRSUH WR]ZuM
SUHP\VX PIOMOHIR  WKQRRILL
RELRQQ FK RWD| LQUDVAKNMU
SWRGXNA \MHM 1 IH AKRG LMG QH R ] DNXS
VSO ZRMNRZHIR ®F R EXGRZ DQH
Z DVQ K NRP SHWIQRUZ VENIFK REV] DUDFK
DN

SURGXNAD DP XQIEY
VIVMP \ RELRQ. SU HAZ GWQIE HVI
WKQR®JIH GUIRQRZ H

A EHEH SHAH WEZR
®IMMDZ RM\RZ D

: WRIP RZIH SRGNH ®QR >H 3ROND WA
MUMGQ P ] NXHRZ\RKSD WX 1$72 QD
Z VAKRGQHVIIOQAH 5RVQCAH Z\GDIM. QD
REIRQCR E RIQDADE ]  MGHV VWRQ
ZIOWMH EHSIHHH WZR SD WZD D ]
GXJIEM RIIRPQH WRG\L [IQDQWRZH
NHURZ DQHGR VHNRWD ] ELRVIQIRZ HIR

= SXONX ZIGHQD I1QZ HARWIZ MAMW\R
MR WHQG  KIMRUD SRND| XM ERZ IHP
>H Z RNHVDRK QDSILE JHRSROWH Q K
VWU REIRQQ HOWR G QP IHQH
(RQH 5R|ZuM IlLP D XA K MU
HENARQING P MG WRKQR®IIC
\DMDMLQC A\ R EHEHSIHAH WZHP
PRH WIE MU MGQP ] ZDQK
NHXQ\UZ Q7 VWA I FK Z ( XURSIH
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RIHURZ DE SURMINW

e Z NINLVSRWE WKQR®JID EGRNFKDIQ
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JRVSRGDUH

e NNH GR ZIDGAHQD ] SIRMNMP P D
VDP JR ESWRIWDP X

H\RV WMP

© RGAQNX SRWZ ID MU Wz QH> HY D
(HEND GRWH CD R ZRM WRKQRRIJIL
. HE 3BRPIPR |PIHQQRA UQ\WX
NY SWRZ DOW ZH® SUIRVN\Z
EGANKDIQRZ\ K QDGDO WR|Z I  UHDQH
]IDMARZDAD Z WNRUH RIWRZ\P
VINFK NN \RNHQIDAD  DNWZpZ
| GHFHOADO RZDQH DS@\DAY A\ QRZH
P RGHBIZ DVQR A.Z IQMOHAH

obmMID PRH EE VAHuQH
IOMHXIR  GD RWE NMWH  FKFC
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HP RARQDQIH SRIDUWGED GD VDE\ K N
ZIHJHQHZ P DIW WQNX ZIDWD >H WP
W HP EUG IHIQDA HV 7R QHWOR IDQ DB
QRVEHOIDDWRMZ HP RARQDQHIR WKP X
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SIRUX EWDNKM QRZ\FK KU K GR
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@CHD U QWX

6752 1% _ . 5<372 0 —( 6-A&

' OF HIR %4QDQFH] GRE\ D GRP LQDFNI!

6XNFHV %4QDQFH RSIHD MU QD NOX
ILDUDRK

e ]\ ENHUHDIRZ DQHQDWHQG
WQONRZ H

V] HIRND RIHUB SURGXNWZ
QWHRS DW

JEEDQD GRWISCQR E
MQDVSRH QR E

%4QDQAH QH WOR SRGCDD | D U QNHP
A OMWRJIRZ\SUHE DD

: S\Z QDFD\ U QHNNU SR

' RP IQDAY %QDQRH P IHQLD VKN
EWDQ

e ]ZIUNM\ D SWRIHVRQDO DAY KDQGX
N SVRZ DOXVEP L

e ZSWIRZDFLD WEQEDE S\QRA L
QI UDVAKNXUY

e SU\\SIM\ D WR|ZpuM IQWMKP HQWMZ
SRAKRGQA K Z Ny SWR

e SRND DDW.UP RGHDH\RVI WWP RZ\ FK

RSDUNVAK QD VRNHQDRK

-HEQRAH QH Z] IRWIMGCHVIGRP IOXIgRHV
SOWRWP \ Z\ZRD G WXWI R FHQWDT) DAY
z Z IHAH NML PID E\E

] GHAHOWDD RZ DQ)
3RGVXP RZ DQIH

+MRUD %UQDOAH W RSRZIHE R
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1J RVHQAH R XM D 7X SRSUZ QR E MW
XGRZ RGQRQDRG ) X
7THRKQR®RIID67$5. 1 XQGDP HQWAHAL

6VIUNL W} RWB WZ RURQ SUH WP U



6N DH L RSIHD MU QD WRKQR®JIL
67$5. 6FDDE® 7WDWQVSDIHQWS$5IXP HQW
R . QRZGGJH 7R]DZ DQVRZ DQ' M WP

NY SWRIWDIE Q  NWU

e QH Z\PDID ]DXIDOHM NRQILIXWDAV
WKVIMG VXS

e MWRGSRWD) QD DENL NRP SXMZ
NZ DQRZ \ FK

e XPR®@ID
Z\ CDD K
P DMP DWH Q FK

JHHRZDQH  EDGR

GRZRGUZ

" TIONLWP X 6VEIUNL HWRIHUKMA

e Z\\R\CW\DBZ DQR E

o QWHRSDW

o QDWRKP IDWRZC 1IODQR E WDQVDNAV
SR SRV [HG] HQJX GRZ RGX

&DULR 1QQ\ M|\ N 1.QQH SRGHVIFH

BVILNL HAQIH MMAZ SHQLNRP SDAELQ) ]
(90 MINIQQH/ =DP IDWMMIR NRU\ WD |
Z DVQHIR Njj\ND SIRJWP RZDQD  &DILR
&DIR J|RWD ]DSIRWNRZDQ  \SHADQH
R

e VWRUHQD DSO\DAY Z\ NRU\ VXA FK

= SWRRI\

e P D\M P DO DAY Z\GDR AL
NY SVRIWDILH QHMI

e EXGRZDQD ] RRQ K REGJH SRID
(WHUHXP

7R RIWRP QD | DOMD WKQRBJIIH QD DB
MGORAHQH EDUHD  ZHVAD
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] GHRHQWDQ RZ DQ\ FK 1lQDQMiZ
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e SR|ZDD Z\P IHQYDE NY S\WZ DOW EH
®RIRZ DQDMUQDJIIHGU

([R&XV PRH E\E EDGER GREUP
Z\ERUP



<0,$1% .5<372:

*(a <6&(175%/,=2:

© SWRZ DG HQH

: ZIHAH NY SWZ DOWJG IH QDM LNV H
JHG FRWD P RFQHVI SRGBUDIG
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e G QDP INJ3XHDD XGAS®
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3R KDOIQIX A O REVHLZ XWAP \

e 6SDGHN P QHV H
SU\ KRG

e 6WSQRZC RGEXGRZU zWwW ]H
Z]IRWP FHQ %7&

e )IQDQH SUHIYDQAH WO Z
NR FuZ FHKRW

Z \ND<QIND

' OMIR 3XHD 0 XGB! MW\ A HIp@H
SEAYenlv) s\ DQDOIH  RND
KDOIQIRZ \ FK

-DNZ\ NRU\ VE 3XHTD XGAE®IZ SIDNWRH!

o -GHOWILNDR \WH DNXP X@AM
QWNHZDUR AL KIMRUY A QHGREWH
P RP HOW GR G XJRMP IQRZ HIR
] DNXSX

e 2FHODSUHIUDQDU QNX  Z\\VRNH
ZDUR AL VLJQD RMR-QR AL

e 3REZMHLGHIH WJQDUZ 1OQ K
Z WND<QINUZ QD@®SIHM G IDD Z
SRCAHAX ] 0959 = 6FRWMH 183/
5+2' / SDWR 3L&\ FBI7RS

2 JUDQLF] HQLD Z WND<QIND

e ' RWH\ Z\ CA QH%UWRICD

e 1IH SUHZIGXM NUWRWLP IQRZ\ K
NRUH\W

e : WD JH ZJRWWP UQWK ZS\Z
PIOHUZ Q@ QU PDBM FRWUD
ZIUN\ XG ID IQWXAVL( 7)

3RGVXP RZ DQIH

3XHD 0 XAE® R ZVND<QIN SRND| XA
NHG NRSDA H]DWDEIDG |E\WGXR U QHN
SUHIYDQ' D NHG ]DWDEIDE ]|E\WP DR
NDSIW@AD VHNRD Z \ GRE\ AD

: ZIHAH %WRIQD JG IH SRGD> MW AL B
NROWREBZ DQD SUH DORU W
JWIRIXP IHQH H\NRQRP IL JulQNUZ  GDWA
Z\ MWRZ G SU Hz iU DQDOWH QC
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: SURZ DG HQD

Z IHAH ] GHFHQWDO RZ DQ\ K 11QDQVIZ
"HL ZV\WMR RSIHD MU QD GDQ KK
&HQ  DNWZpZ NXUA  ZDOW MRS\
SIRFHQRZH Z\FHQ. R@MDIDO EH QK
WP DUANRQWDNW QHP RICG IDDE $ VW\RWIR
EGANKDIQ VDP Z \REIH QH P D GRWISX
GR ZIDB JHZQMWQHIR SRW HEXW
PRAX IQRPPDAYU 7\P PRWP \C
Z\\RAQH RIDFBN -HXQP ] JBEDDQ K
@CHWZ Z \WIVNDMIRUL MMAZ D QIH SRONL
SLRI‘HN/\BI—G6\,RQ—|

UIRNX SHEBWOH JRWB X] QDQ
SL]I—ﬂ PDID\Q)REH]DWIIXS QU Z
3ROFH D MIR IQUDWAXNMLD ] DEH SIHA D
PIIDWB GROWZ Z DNMZDK Z
H\RV VWP [H' H) L

&\ P MVWRWDF®I Z EGANFKDIQIH!

YBRANFKDIQ MMAA VWP HP ] DP NQIUWP
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QH ZIH NIND MVARHQD YARRIQD | R A\
GROW 6P DUANRQADNASRW HEXM MGQDN
WK GDQ\ K DE\

UR] @ DESR* A \L

Z\ FHQDE] DEH SIHA HQD FR@WADO
Z\ NRQ Z DEQ\Z IGDRWA

REVXJ1Z DEIQWKP HQW SRFKRGQH

7X ZNDADRUDFB i VWP GRWELA DIgR
Z DY JRGQH GDQH |HZ QW QH GR WP DWW
NRQADNWZ
5HEVROH VSHAMO XM MU Z D QH Z WP
REMDUH GRWELADgF GDQH FHQRZH L
IIODQVRZ H GR DS@\DAY' H) L G IDDR FK

QDSRADG D FXFKDK EGANFKDIQ
6NDD G] LD DQID D FXFKpZ L
P LlOIDUG\ 86'

S5HEB\WRQH VR GL  WHL QDM ILNV\
GRWIZ DRWDFBIQD Z IHAH X\VWISXIIR



VG QHQDM I\ \ P JBED@\ P JUDA RP
3URNW

e QDD QD SRQYG VHADK P 1Q
(WHHXP  $WIEMXP  $YDDQRKH
3ROJRQLZ IHX 1QQ\ FK

e |DEHSHAD PIIDWG GROWZ Z
DNWZ DFK 79/

o REVXIXMVHWLSIRRNRZ ' HL

7RRIQDAD >HJG X3 WRZ QNNRU\ VD |
SOMRWP \ BEQIRZHVXE ' (; D EDGR
PR@H >H FHQD DNAZD SRAKRGL
Z D QH] 1QUWDVAKNMUY 5HGBWRQH

0 RGHOMFKOR®RIIF Q' HDWH QR E
] DP LDWAP RQRAVX

SHBWQH Z\W>QD MU SRGHVAHP
WHKQRRIIHQ P  =DP IDW NDM A QHIR
PRGHX Z NMUP GDQH V¢ WG
]JDSMZDQH RQAKDQ FR  JHHXM
Z\WVRNH NRVW JO X 5HEBWOH WRVXW
P RGHO

e PRGXRZ\ LHDVWH Q

e ] PR@RAC GRWMIADAD GDQ FK
QD>QEDQH

e JRSWP DORZDQ SRG NOMP QIMNEK
NRV WZ LVAD®Z DQR AL

" TIONL WP X SIRMNVMVWDAWDNA ). GD
QRZ\ K MHALLSIRWN\R pZ NWUH KRG

e REQXENRVW RSHDR \H
e NYAEHA DVIQMI DAY

e GRWR\VRZ DEP RGHOGDQ K GRZ DVQHM
DURKIWINYLY

" @F HIR' H) LSRW] HEXMI 5 HGBVRQH'!

"HL NXHRZH MMWEH SIHHH WZR
%UGQH GCDQHAHQRZ HP RICSWRZ DG IEGR

e QHXAHAZ\ K O IGDAV
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e P DQSXOAUY QNRZ\ FK
o XWDW WRGNUZ X3 WRZ QINIZ

5 HEBVRQH EXGXMI\VZ R UHSXVBAVI QD

Z IHX <4uG DFK GDQ\ K

] DEH| SIHA HQADAK NY SVRIWDILE] Q) FK
DXG\\BFK EH SIH H \WZD
UHGXQGDORVIQ! LDWAKNAUY

: SIDNWFH RIQDAD W >H P lIDB
GRDWZ Z WP DUMRQIDNEFK ] DBEC RG
SRSUZ QR ALGDQ\ FK GRWELA DQ K SUH
W SRONCIILP U

) RUEHV WDUXS QU Z 3ROFH
; WRNX SHEBWOH JRWD X QDQ
sqrn JREEHV |D QDMD-QHM\ WRUXS
WRKQRRIIHQ Z 3ROFH 7R Z\ Y>QHQH
QHZ\QNDR] K\SHX ®H ]

e JEEDQHWADOQG IDDQD

e UDQHIR ZS\ZX QD 1QUDVAXNXUW
. HE

e CGQDPIHQHIR Z]WRWX Z VHNRJH
THL

7RPRP HQMAP ERIHQ  SRNDXMR >H
3BROND QH WOR WRJ\ DSODAW
EGANKDIQRZH DBl WZQH> EXGXM
NYWHQC IQUDMWMKNXW GD JBEDD K
NQDMUZ | GHHADQ RZ DQ K

5HGBVROH QDB Z IDVRZ HVNRQNXUHQAY

5\QHN RUDF®! MMWMGQ P | QDEDLG HV
VWADMIHQ K WIPHOMNMZ — : HE
'RPIOXG Z QP J®EDQH P DU DOl
5HGEBVRQH] GRD

e ZHVEGRARWZN. ZIDWRZ HV

e |GREE |DXIDQH GEZHBSHuZ L
IXQGXM\

e |EXGRZDE SUHzZDIU WHKQRBRIIHQC
GguUN. HOWHQPX PRGHBZL
GDQ K



7R UDGAL SU\NDG SIRWMNX ] (XURS\
URGARZ HVINMU  NRQNXUKM BN WZ Q. ]
WZQP ] ILPDP L] 86$

=QDF] HQLH GO SRONIHWAHQ\ : HE

2 ERN VEBNEK SLIRMNMZ NN * RBP AA@RQ
H\ 5DP S 1HEZRWN 5HEWOH SRND X
>H3ROND

e WRUJ\ W] ZIL(] DQD IQUDMKXNXDOQH

o EXGXM WHKQR®JIH Z\ NRU\ WN/Z DH
JEEDQIH

e MWWHDQ P JIDAHHP Z H\NRMWMP H
. HE

SHBBWRQH QH MW DSONDAG GD
XAWRZQND NR FRZHIR 7R M@IN SRG
PDWC ' HL QHZIGRAQ GDZIUNVR A
DBINXA RZ\ GDG IDDQADFDHIR W WP X
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3RGVXP RZ DQIH
5HEB\ROH R

e Z\WRA QD GDQ KK G IDDED D
EGANKDIQDRK

e WHAL QDMILNV\ JWA RUODFBI QD
Z IHAH
o QUDVAKNXD ] DEH SIH DgrD

PG 86" Z DNWZ DK
e WHUXS QU Z 3ROFHZJ)RERV

7R SIRMNW NMU XGRZDGQD >H 3ROND
SRWDIL  EXGRZLE | XQGDP HQEQH
HBP HQW JBEDOQHVI  DURKIWINAU
IODQVRZHV HE  QH WOR XA HWRIH\ E
Z UZ RGRAUDBING Z \Sp VE RJ\ E
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